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AR F A2 R A R T IS () 159,421 159,421
ﬁfﬁ %k !
B oL — (1 5R) 819 1,732
B (S 2 F R A T I e (H
i) 160,240 161,153
Hrfl 5 n g a (=) $1.63 $4.77
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Rakon Limited A A R
Rakon France SAS A R
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SIWARD—p &~
His

TR A
Rakon Limited
His

L 2L
ISaRd

2P B AR 4 ()
SETIVE S ST R
112% B 111% B
$37,475 $47,045
3,006 8,257
- 50
80,879 216,627
8,532 11,615
$129,892  $283,594
el B R4 B E RN E RN
FIEF T o Il B AR E &
112% & 111% B
$401554  $635,386
4,118 2,847
- 490
10,209 16,036
$415,881  $654,759
S HEFHRB L AL P M %
112.12.31  111.12.31
$11,159 $15,320
428 431
17,592 45,352
1,108 594
$30,287 $61,697
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112.12.31  111.12.31
$63,742 $86,477
2,674 2,083

- 1,385
$66,416 $89,945
112.12.31  111.12.31
$22,907 $19,439
112 & 111 &
$9,476 $15,864
112 & 111 &
$12,962 $11,044
112 & 111 &
$2,543 $2,590
112 & 111 &
$13,086 $12,577
112 & 111 &
$587 $738
689 358

187 1,677
$1,463 $2,773
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11,5 & § LR R PR3 T 3

112& B 111& B
®d i 1 451! $25,885 $46,467
9B AR T 639 418
& P $26,524 $46,885

FREGU AR FRBEFMAFEAM TR G ERAAL§ EF
F\?o

E1

7 2 112.12.31 111.12.31 ¥ EF AR E
PEA SR EERE -2 $300,991 $300,991 & ‘&) 4 A&
FEA RS ERE AP 151,314 155847 & ‘&H i A
FEAE RS ERAE B ERA 421,505 488,440 & i i
PEAE s ERE —HBRHF 253 346 £ B E &
= 3 $874,063 $945,624

c &G fFE AN £ RE

LA AT ®- - FL -1 2Ll _pzx-—_-FLl-nz=1l_pl,ADPH

HiFgam B2 BEL A% 5 1,263,110 + =~ 2 1,263,110 i+ =~ o

ANFRF AP IMBAR T ERE AP o AR 2002
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842,478 1,192,733
554,303 572,255
6,711 7,102
1,403,492 1,772,090
$2,082,188  $2,334,424
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195,769 250,876
376,320 704,000
31,911 39,939
$754,142  $1,138,697
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M e TR GRR AT 4 e FR2EX w@\ AR UE LN A
BEV et RBHzphr ol Mwmﬁ,f_/ B > 1o g
BHRZPIL e ngeflF L daflimeind B AR {4 ﬁﬁ
R GARED T L L P A I R E S F o
A kg p
R GARE-1 iz # r 337 E T EG L2t
112.12.31
T 7 2178 $150,142 $- $- $-  $150,142
N A EN 195,769 - - - 195,769
ALY K H 218,803 163,397 - - 382,200
2FEF 8,550 7,958 7,958 8,953 33,419
111.12.31
T i A% 78 $143,882 $- $- $-  $143,882
= N EN 250,876 - - - 250,876
8P E 180,583 535,525 - - 716,108
2FEF 8,550 12,529 7,958 12,932 41,969
it &gk f
6. kp LFEH 23 &
AR- - ERZEFLAETR
2 I RCE S kpEFEE 2
(z-#p31¥) RFLG AR
112.1.1 $704,000 $39,939 $743,939
iR (327,680) (8,028) (335,708)
H td - - -
112.12.31 $376,320 $31,911 $408,231
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111.1.1 $738,140 $45,991 $784,131
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111.12.31 $704,000 $39,939 $743,939

7.5@&1&12 e

(1) 2 i Eordr ® 2 3% $F2 BR

o i f"ﬁa‘%%f@?‘g pow i%z}ﬁﬁﬁ*ﬁ_’ﬁ FR2ZAE? NEFA
A A BRI AL R AP FRE BB ERT A

% _ﬁﬁﬁé IF:‘ o JuI% BT 2.3 2 % B3 4cT

A REZGERE S RITHIE ~ RAAEZ2 e nd f F2tka
1Bz

£ A2 fci%i xgggﬂﬁxuxg’iilﬁﬂL ) 23| Hp Hp R

& o
B. »N 3% F 2 5 P EARB ALt 2 $ﬁﬂ;;n _%ﬁﬂ;é r‘;_% )
£-XFE

H fciif_‘i’?é}ﬁ%’»? HaR AT (Gde 0 PP ARR

C.miEfd H2h 21 B(blher 13 My F0E -~ RiELD
B2 CBBFFLOPREEADEE AL FRE)RD Bt B

f 5 g
zmr@’ﬁuwkﬂ?wﬁﬁﬁélﬁiﬁ%i%%é'
1L(|;| v!i\‘:'{t,’7 e [’J':f’rl% rj-‘% ‘LK\;‘ VAN

Hw2ind pfo o iy ;_—,5_’74 ;‘,H.;Y.;ﬂ; ,% —J—_,% ;I!i,{.]{ri_
i¢g@ﬁmﬁum£/§# WA R RA#A T A%z 39
BFEEXRILEGERL 1 E4p Fﬁé 2 () vﬁrﬁ% LN B 4

+ 3
| & AR~ Reuters‘ﬁ;’#dx,@ﬂrﬂ :thg,%;, YR E T

71



S R ALHL O F PN 7 B R A AR A ()
(2557 F P H "%‘“ﬁm,ﬁc)

GEFIIHIFPEFHDF R AT RURE
EIRAFFE LG E S BERIEIE ERIE - PR
3o l% : x@ ¥ 235 8 T H05° (t]4-Black-Scholestil)
# 3= > 2 (54 - Monte Carlo Simulation)z* & = o & -

B wipRid gapif it £fa 5o AV RAERETL £
1z

() nEs S AR AL LS B

AP EAAFEZ ART EFbf G2 tEG £ABT
%?é}fui%\x_gr_o
(3) £pp1 & o i E A mApbl TR
AP eI RS L EK BT ARG 209
8. 7412
ANPREIAR- - FL P - pEo - - FL D o

S =

o P AFEF AR EEREF I N ATIY2Z AL o

9.2 ip B A BT K

(1) = iy @ xTE

N

2@@@&3%%§%%¢§§£§%’ﬁﬁﬁgﬁQmﬁﬁﬁ
EERP2 B KEBE N FRA TR L R L R

e
¥

B4 T
Bo FnNERpVEREIpR FAL [ FNELD F2FG (A
LERE) -
FoRB I FTASNE FER/RATRZLT E‘u’?j“’?])‘@’@é;}é*?az“
ES s

B F g

W

i
.‘H{

o

TF

2.V OBELEGE ~

|

=H
By
o

CARf R

~E

U EAFE AN AL T AR G N - REPR
AP EEGHEA S AT EIFA L v if ER B2 EEET2H

#E o

72



FELMAHLSF TP BT L ()
(£%%5 5 3 %_T_pa%ﬂ BT LR L H )
(2) > nif BHER 2 K BT
AP ARFAEARBR LG EFEZFT A EAHMLT AL [ 2
SR EEETRAT AT
AW---#EL-r =L p
EURE SN N 3N EEE &t
e EEELFA
BEE e FEFERS LR EHE $671,512 $- $7,184  $678,696
AR---&#L- 71 =zL-p:
el EEEZFA
HE L FEF AR LB EHE  $555,987 $- $6,347  $562,334
2R EREY - SaBE - SaTIEE
NEAF- - E- - - EF AP EHHRS LG EFRE LT AL
FRoTESLREEEY - Sy - ZaF2LBH -
EHEN L EAEY S5 BFP
AXPEHFHR O LG EFELFTAZ PGB L EK LY ZE
B o WAL ARIFLAE T AT
A
BHELLBFERE RS P EFELERTA
gL
112% B 111% B
B 47 43R $6,347 $7,505
171p 2127 31p 7 f1 (@ %) ¢
WA H R A ECGIEY TEE
Hiulmefpian :% [ e
BELIERFTAFRITRHFE ) 837 (1,158)
B kI $7,184 $6,347
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Ao g A SN o -l A o f_ﬁ_@?—-g_i—g\g_ s #
EREAT T%: [ S o A ?ﬁ%ﬁ%% E4eT 4 915 7

£+ R B R ARG EN G
FheE FTRERAE BCFR O MAGEMB LR RAY G EM %
ERTA
FEE B FEHFE
B e
%R R B LRE PRI 300  # L P2 2R kL b A A (T E)1%
AT o o fai%i [ AT REBFP S AT2HF 2
oA 11
ij\‘[’\“‘]._._.__;}.LA IJ_:_.L._ 2
£+ R B R AGEN G
e FTRERAE BOCFR O MAGEMB LA RAY G EM %
ERT A
BEEBEFEHEE

£ B #Lind B 300  # L ini 2 AR F AL pha A A (T E)1%
AR O R E T HADPHEE BB 4631 A
Ak 14

(B) &L BEHFER MBS L EL BT
AR---&#Lt-r=L-—p
F-F% FoE%% 5z ik &3t

‘ (GEHee) $ - $-  $54,892  $54,892
15 i3 2 T (E L) 616,457 - - 616,457
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#ELHPARLLFF U2 BRI A "ﬁ‘ﬁ(éﬁ)
(3 ¥ F e o BaT e R ALLHE )
i:\’_?,\‘a]._._.__;}.l_- oz L _ 2
F-F% FoE%% 5z Ek &3t
g S e L FA
HFIH B A GEHES) $ - $- 955284  $55,284
BF*REZ2ZETEEH) 502,384 - - 502,384
10,5+ FPL AR ERFTAZ | FFR
ARPEEARE LN R EBTAL §FE AT
SiHE > A
112.12.31 111.12.31
oh i f AT o b i e AT o
ERT A
e p
EN $24,382 30.7350 $749,381 $48,574  30.7080 $1,491,610
p o 333,028 0.2173 72,367 342,654 0.2324 79,633
AR AR 16,192 4.3338 70,173 17,329 4.4175 76,551
£ df
e p
EN 3,049 30.7350 93,711 1,789 30.7080 54,937
p o 355,985 0.2173 77,356 427,020 0.2324 99,239
g Ao P2 BRI RAER S r-ui/za‘f%* aF 3 EERAR -
iGN ART A2 ﬁﬁﬁél‘im#&;}ﬁ"ﬁ AP - -
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2k _%
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BEE LA L2 B Boddndk | e by | 3w | 2ege
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FELERTA-AIE
A R SEAFEFERD L 134,601 - | 194% .
FELERTA-AIE
EFHPRERBPF AP 2B A BEALFEFERO LY 6,375 1 oom ]
FRELERTA-LIE
PR e R GEAR FEFERALHE 206,374 1970 | 095% 1,970
FELERTA-AIE
prERRmyeT P SEALFeERA LR E 9,000 221 | 0.03% 221
FELERTA-AIE
SR S SEAFEFERD L 360,000 - | 14.88% .
FELERTA-AIE
CRALFpHEREF AT 2 i1 SESEFLHERSAFE| 425000 5,014 | 19.32% 5,214
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FELMAPILPG TP BRI IR L ()
€ X RN ESE NEFRE L RS 2
2EPTFTE A TR
BT P EH AR R AR ER C REET AT P AER
B2 AP FE 2R R FHEEMMFTR D (3 ¢ H 2 BARERF 2
)
R4ET &3 2P S )
RFELP 0 [RAT27 L as LYEAT g
AP % JEER % #k o Hed &3 rPHF LRTHE
# £ 4§ % %SIWARD P E¥rEnm $711,144 $711144 | 9,300,000] 100% $315,282 $5,074 8,820 + 47
#3927 [TECHNOLOGY CEARAF IR E (0PY2397,200,000) (IPY2,397,200,000) (IPY22,866,760) | (7 %2 7 2
Co., LTD. 2don Bilpi B3 NCTTT:
SR $3,755)
FESWHHERSCTUSA, INC, |38 [ B 15 Rix $3,285 $3,285 200] 100% $13,747 $1,761 $L,761 | F a7
jrRad (USD100,000) (USD100,000) (USD56,541)
# & &AL HOLAPEX OPTECH (#6473 (MR T $50,802 $50,802 | 2,884,541|33.93% $2,178 $(1532) $(520) +27
Pirad co. #h (USD1,495,392)  (USD1,495,392)
FELMPRNSERELTR AR (REYR IR LY $177,246 $177,246 | 2,194476(87.78% $37,118 $(125) $(110) + 27
BRase [pyease [AAd B RIHERERT
LAERPEART
L4
FELMPRYTERRRR] 2P |hEY T ey $145,804 $145804 | 5,761,280/13.63% $205,747 $169,776 $23,138 | # i E
piass  lang “1% [#F Fhes
KEaF
SIWARD SEJAPANCO. [P+ |BE¥ F¥ &% H|  IPY28000000 IPY28,000,000 400 100% $13,742 $3,783 |
TECHNOLOGY YRy (PY63,238,774) | (IPY17,047,299)
0., LTD
% EFF L TUIAPEX OPTECH[# B4R |MiHT $129,935 $129935 | 4335000 51% $(2,085) $(1,532) Bigrf oA
P3R27 Jeo. R (USD3,825,000)  (USD3,825,000)
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Hrrgy Ly BFE KE E ) NARRT A ®FHE
27 L FAE RFLH WG wRF
F HET £ el few (:3)
L
FELELWK[2ELM M| RMB | ER#KTFAHLF $63,848 - - $63,848 $-] 100% $- $-
)32 |EFE SR 18202104 (USD2,131,815) (USD2,131,815) (USDO)

AELHETY
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FraaGa) | 2 fed | 65788141 | FRZAPERT (USD1,672,858) (USD1,672,858) | (RMB348,222)

Ao
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